


RECEIVED FROM: Charles |, white

THE SUM OF: Nine ThousanGe.cecsesosthoccssescsssssssssessses00/100 $§9000.00

5

Representing one-half of the amount ¢ Creamery Assets sold to:

&

Henry Hansen, for Eighteen Thougand Ddlars QJ/ 100.

Apart from the winding-up of current isiness, there remains to be disposed
of, three creamery trucks, not includf in the sale to Hansen,and the

stock on hand valued at $1550.00, solito Henry Hansen, payable January 15, 1950.

toolc.‘llo.o.ot.coaco.l..got..

F.G. Shears.
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506 Royal Bank Bldg.,
Vﬁma(‘)uver, e Co P
January 18, 1949.

Mr. C.L. White,
Winnipegosis, Msan.

Dear Charlie:

1 em writing another letter which you may think might
be useful in showing to anyone who may be dickering with you.

As I think I mentioned before, we have averaged a
profit of over $3300.00 for 20 years (leaving out two or three times
when we made a small loss) so that from an lnvestment point of view,
the creamery should be well worth $28,000.00. However, I know
you want to get rid of the responsibility of operating and I
leave it to you Charlie, to make what you consider a satisfactory
deal. I don't just know what it would cost te build and equip a
creamery at present day prices, but surely the value of the actual
physicel assets we own might be the figures used on our balarnce
sheet before depreciation and be approximately as followss

Land $ 700,00
Buildings 3,700.00
Machines 9,700.00

Truck 1,200.00
Truck 1,300.00
Truck 2, 300.00

This will come to approximately $19,000 with no consideration for the
value of the business. Of gourse our machinery might not pome to

the above amount, for whell equipment is actually required .it may be
that $28,000,00 is more than we will be able to get, but if we
accept terms do you think you might be able to get $25,000.00%

I notice we have about $1600.00 worth of supplies in

cans, boxes etc. and there might be an opportunity for you to use this
factor towards the close of any dickering you were doing if you thought

it advisable: I have not been able to finish the creamery statements
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s would e interested
oth ends of the line »

so that
etween Winnipegosl Dauphin. I expect you ill sound them

out a n fore illard comes up. If Swift! ere intere 1y
heirs would be & cash proposition I ould think.
A eg the len I terms, I do not know what

cash payment, would you
3,000,00 a year ould be theé minimum succeeding paymen
\ ] i est not e than 5%.

uld think that the in eat should not e less

e
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and while I thinl ) ] pose tha
if the credit of any prospective purch igh e

alright to sell on terms with about $17,
over
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refturns on mon

&

25,000.00 in bonds would only brpg im - & 687.50 - R23% return
25,000.00 on good industrial secpity - 1000.00 - 4% return

but 25,000.00 on ery producing p

e net profit £ —~  3000.00 means 12% return

and I would think that this would beconsidered a pretiy good
creamery investment at that price. Hwever, the ' question
in finding a purchaser interestecand who has gufficient capital

s
,0 purchase and operate.

Yors sincerely,
F.i. Shears,
[Lrector.
FGS/GN







R

WINNIPEGOSIS CREAMERY

Land 1% lots 750.00
Creamery Building 3,750.00
Ice House & Freezer 24000.,00
65500,00
Creamery Churn 1,600.00
. pasteurizer 1,150.00
n n 1,150.00
. Scales 425400
" " Butter 375,00
" " priants 25.00
" Can Dryer 160.00
" Can Steamer 35.00

rinter 140,00
lnﬁ ‘ I‘i\‘_:t 20

" ruck 25.00
Engine Room Shaft, Belting, \

pulleys 200.00

" " Pipes & Valves 300,00
n " Pump 275.00
" ® Engine 100.00
" " Boiler 500,00
» ® Pump 125,00
" " Tools 50400
" " Electric Motor 40,00
" W Steam Pony Pump 50400
Test Room Babcock Tester 200400
" Test Scales 35.00
Upstairs 2 supply tanks 50.00
0ffice Moisture Scale 80.00
. Typewriter 45400
" Adding Machine 200.00
" Safe 50,00
Gas Pump Tank 75+00
Wheelbarrow 15,00
" 5400
Qutside Vater Tank 50,00
Emergency Steam Eng.__ 300,00

75974400
Trucks DeTs & Box 2400,00
International 1400.00
" 1200,00

49930400

TOTAL - 19,404.00




WINNIPEGOSIS CREAMERY

SHEET NO.
BANK DEPOSITS
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