o S
z R.T. 166

Board of Trade.

Commercial R i —7
e elatlo ; 1 a9
Date of Paper ns and Treaties Department.

s

TREASURY CHAMBERS.
(tlirl Sl D- E'-ll'(al ey)

Ll 1O 39,
Date Registered

39, Ge manU. Kt

._ e s S - _.“"'. —— iy . La

- i == : s g | Previous Papers

e - = Regarding German interests in the United

s v vl- SS— _ ' : -: Kinngm.

. = Tl s g -l

s | ” B —— T S———— y
- - - =
Sl ks oy = i i 4

Fl
- -y
. - e ’
I g A St " R — P me R
v s . i B e i
— -i-.-u.—ﬂ e - e . -
B y . . 2 "
—— - LR £ o . i ———————— T ——— -
e —— 2 i e A— — e T I -
| — oy — s i A - — - i - . —

ST 8%

. — __H-__ . ____ - s S L ..;_,._.:;,..._:.-..--_m.;-. e -,_. B —— . ._
e | : == SR Referred to Date

Referred to

o = - 'l il e -
M_ W" e — it B e, - E—— S
- e - e g i
=, > e
_ . T — —
L - i = e s S g —

= — —
3
= - M— - -
— -
e ——
W el - p—
_— — =
3 - ——

s B — -~
pei— - — = s - ——— -
- — -

3

—— —

I———— R — — — — mp———— - =l = » — e
= g — = L4 - —— — BT T e
a R~ e i L Mol s W . Sl — - —————
. - i —n - — emm——— L] iy -
. — Pomme . _— -

- =
g—— - S = - - S - A e —
- < e - —
—.i. S . = —_—— o = = =
. - — it - _
o _ = — T L e e~ —_ = i S—————— e omp—
p——— — - e ———— Y i g i - - e — a— T O ‘-—'_': -
= - =
oy s s e ——— P ——— =
- - - — - e — i S S - — hﬁ. ]
- —— - — FT B g— -
- ] el _—e
- S — -
A ——— . - - - o P—
—— — — e e I e — . —— S — IR
- - - r—
- — p— - —
3
= il
- "
E——— =
- e— I— — ———— - —
—— - - S i — - -
- o i T T T i o i —
- = s -
o —— — - — - e —
—
- ——— e e = - - b =
= - —— it - i - a— - —
N L R —— e o =
e s = e _.lJ — S ————
i e it - — 8
b —— — S——-——" -
- - -
-— e —— s - i e e = - — - - = el | e — —
- —= . — — . e - —
s — - - = —— o ——
e = = — i P = P ——————
- - e -
—
. J - R - e i - - e =
i - . - i p— —
— - . IM"I—'—_‘ - o — e = e R
— - et T W— T J---—- — B -
E— S - EE— I— — ——— o — - —— e — = s S 5 8
— — >
a

e ————————— —_ v e i
P 5 W
L. L e

s A — — -

T —

These Papers » regarded as 7
ipers are to be regarded as CONFIDENTIAL and should NOT be exhibited to the Public unless specially authorized

1311} fe 19975 . '
(1311). Wt 12276/8803. §,000. §/39. N.P.Co. G.852/105a. - - — e e e ;

) - - - 5

- ¥
" "_.,'tq -' - Ra
A -

WL el XLl /A hﬂ(,{T sintilossiindi
/

o




luphnnn No. : Whirrenano 1234,

in any reply
please quote Regd. No.

F.16281.

Dear Wills,

\

J.J. Wills, Esq., C.B.E.,
Board of Trade.



(1339) 40487/8/6
1,510,000 1739 JC&SL1d

Gpb#d/229
(REQIMINT)
CODE 5-34-0
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.a11men?ELn.foica .

MINUTE SHEET. Reference C. K. Te 16600/3 9

1.

With reference to your QUEry on the attached letter (doe. 1),

Mr. Weley has sent me the draft Bill about the Czech balances, in which it

appears that the sum standing to the credit of the

loan account is to be

disposed of in some manner unstated,

while the sum standing to the credit

of the gift account shall be paid into the Exchequer and applied in

redemption of debt - T gather, however, from the brackets, that this

point is undecided. In any case, I have ascertained that it is not

proposed to use any of the money for liquidating trade debts, the

being that, as the money is "financial™

argument

e
| We have ourselves collected a good deal of information on

be used, first of all

the Czecho Slovakia restrictions on Banking Accounts Act are

being paid to the gustodianﬁ. 1t has not yet been decided,

however, whether the custodian is to make a register of trade
debts due from Czechs, Mr

. Waley is considering this question,

Sois

paint.. wmuhm*"7 Aél Auiﬁf,
(LT 31/
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Jelle HIIEY. Esq-' ClBi* MNeCo

Copy sent, with Mr. Wills' compliments, to
Re M, Makins, EEQ-, FOPEign Office,

Dear waley,
In reply to your lettor-(F.lbeﬂi) of October 17th,

- Holgeon has sent you a statement of what we are doing sbout

German interests in the United Xingdom.

As regards the Czech assets, I gather that if you decide to
make a distribation of any of them, it will only be of those

assets which are blocked under the Restrictions on Banking

Aeccounts Act, and not e.g. the private bank accounts of

individual Czechs and trade debts due to them (whether or not
these were payable to the Custodien). If this 18 the position,
I doubt if there is any action which the Germans could take

strictly in kind; so that, if they are really acting on the
principle of reciprocity, I 4o not think they would retaliate

on & wider front. if, on the other hand, they want to

distribute the United Xingdom property which they hold, they

will very likely 4o so, excuse or nq’ excuse.

when your Department have reached a decision on the
tredment of Czech assete, you should, I think, be in & positior

to prepare, with the aid of Hodgson's statement, a motes for ¥y

information of the United States Goverament.

Treasury,
SeWels

15th NO'.mbGP. 1939.
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TREASURY CHAMBERS,
WHITEHALL, S.W.1.

elephone No.: WHiTERALL 1234,
£ In any reply
| please quote Regd. No.

* F.16281.

y

17th November, 1939,

Dear Shackle,

Thanks for your letter of 15th November =
(C.R.T. 16600/39) about German interests in the United y
Kingdom.
As regards Czech assets, no final decision has ‘%/j-
yel been reached, but if we take any steps it will be to
legislate only in regard to the unexpended balance of our J-
| Iree gif't and the unexpended balance of our advance to
E the former Czecho-Slovak Government. This should reduce
é the chances of German reactions to a minimum, since in
g 3 fact we are only teking back our own money after the
E ?:;jifég, disappearance of the Government to which we had intended
% f;:;n“ to give or to lend it. Actually, however, these unexpended
f zi:?;;T“F\ balances are the legal property of the National Bank of I
f,.::;: Czecho-Slovakia so I cannot feel that German reactions ‘;‘a'
s 1) 5 Nia

would be altogether out of the question.

I will let you know when we reach a decision..—

Yours sincerely,

%Mac/;cl'e Esq., S (Dclloy

Board of Trade.

Ve
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power was given to the SJoard of Trade to appoint Custeodians

of ‘memy /roperty with a view 10 sreventing the payment of

3

u AHU ﬁ "JﬂlUL .

inder Seotion 7 of the Trading with the neny Aot, 1999,

poneys to snamiss and of preserving eneny property in

contempliation of arrangements to he made at the conclusion

of pence, and by the sane eotion the Board were empowered %0

require payment to the Custodian of meneys owing to or held
enemies and to vest in him such eneamy P¥ serty as mnight
y, Guties and

for
be preseribed, pglving him such righis, power:

Liabilities in respect OF vested property as they night

vhink proper and %o require retums 0 be made to the

custodien giving sueh information as he thought NeceSSAry

for the discharge of his functions.

n Order under this Seotion was mwade on the 16th of

eptember requiring saysents to the custodian ol moneys

payabie to an eneny and reauiring anybody holding or menaging

property on behall of an eneny o pgive notioe thereof to the

gustodlian,
under this Order, debdis due WO spenies and noneys payable

t0 thes by persond in this country are being colleoted by ih.
paid by him into = separate acoccunt in his name i
in the words of the HSeotion '

gustodian and

at the BSank of ngland, %0 owait,

"arrangenents 1O be made ot the conclusion of pence” .

The Board of Trade have made NO gonAE L Order vesting in

»ald in this country for ensmies,
of rain from making Vesting

the Custodian all property

and their polliey generally 1s to »

Grders exeept in Two 0LaStes of onses -

(1) enesy chares in British companies 'a) controlled
by enemies whore veating is neoessary in opder %0
preseyve Uhe property, or 'b) in cnses where such
aotion is negessary %o enable the company congsrned

L




to fulfil the requirenents of the Companies Aot
in regard tc the carrying on of its dbusiness which
would otherwise be impossibie owing to the ract
that the company and the enemy sharehoiders oannot
anaintain contaet,

(2) other properiy where ites preservation pending
"arroangenents to bo made at the conclusion of
"senoe” oannot be effeotively secured unliess it

is vested in the Custodian,

28th Gotober, 193y,
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FOREIGN OFFICE, S.W.1. J ;2

olst October, 1939,

D 25 - '

Troutbeck, who is now at the Ministry of ECconomic

I8 16861/13107/18) Y

Warfare, has I'orwarded to me 8 COopy of Waley's letter
to you of the 17th October in which he Suggested the
advisability of preparing a statement of what we are

actually doing as regards German interests in the United

f Kingdom in order that the Germans may be equally Scrupulous,
fL 2 e AS we have some interest in this Question,

o ,

) I should be very gratefyl 1T you would send me g COopy

= oL your reply.

'J.J.'I-Jil;;-sj lﬂS \1- 9 C -B-Et

J.-vl[,,: ,r /




